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country Market cap($) Name Rank
United States 487,657,439,232 UnitedHealth 1
United States 119,612,809,216 Elevance Health 2
Germany 104,489,487,458 Allianz 3
Switzerland 104,449,531,904 Chubb 4
United States 100,125,745,152 Marsh & McLennan Companies 5
China 99,381,640,385 Ping An Insurance 6
China 98,381,659,819 China Life Insurance 7
Hong Kong 91,300,269,491 AIA 8
France 78,720,625,525 AXA 9
Switzerland 76,886,136,184 Zurich Insurance Group 10
United Kingdom 62,527,328,256 Aon 11
Germany 62,375,098,937 Munich RE 12
Japan 57,189,311,295 Tokio Marine 13
United States 50,126,979,072 MetLife 14
United States 48,565,637,120 American International Group 15
United States 43,786,182,656 Humana 16
Italy 36,952,307,118 Generali 17
Switzerland 34,920,939,842 Swiss Re 18

Companiesmarketcap, 2024
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Abstract

This article classifies and analyzes the methods of blockchain technology acquisition adopted
by leading companies in the insurance industry. As blockchain continues to evolve, its impact
on various industries is growing. However, most existing research on blockchain lacks a
specific focus on individual industries, highlighting the need for targeted studies within specific
sectors. By examining various industries and practical use cases of blockchain, this study
focuses on the insurance industry. Despite existing research in this field, most studies either
lack an examination of practical examples or only reference a limited number of implemented
cases. This research gap underscores the necessity for a comprehensive investigation into how
major and leading companies in the insurance industry acquire blockchain technology. To
address this gap, a multiple-case study approach was employed, selecting 30 large insurance
companies that hold the majority of the market share in this industry. The methods of
blockchain technology acquisition were identified for 18 of these companies. Using a
comprehensive framework, the analysis identified six primary acquisition methods that these
companies most frequently employ to effectively integrate blockchain technology into their
operations. Additionally, the reasons for adopting these methods were examined and analyzed.
Our findings provide a framework for understanding how industry leaders navigate the
challenges and opportunities presented by blockchain. This enables other insurers to identify
and adopt blockchain technology acquisition strategies tailored to their specific contexts. This
research contributes to a deeper understanding of the practical applications of blockchain in the
insurance sector and offers insights for both current insurance companies and emerging players
in the industry.

Keywords. Blockchain technology, Insurance industry, Leading companies, Technology
acquisition.
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